
Financial Aid 101 



Objective 

 Students will be able to identify and differentiate the 
types of financial aid and explain the financial aid 
process.  



What is Financial Aid??? 

 Financial Aid: money given, awarded, or loaned to 
pay for educational expenses. 

 

 



Who is Eligible? 

 Federal 

 US Citizens  

 Legal Residents   
   

 State (California) 

 All Students!  

 Students who are not 
citizens/legal residents 
can now apply through the 
DREAM ACT!!!   

Students who are not eligible may also apply through AB 540 which allows 
them to pay in-state tuition (significantly lower costs).  
 
ALL students may ALSO apply for scholarships if the financial award they 
receive is not enough. 



Free Money 

Grants: Money that is GIVEN to you by the government 
to help pay for school.  You do NOT have to pay this 
money back!!  Grants are based on NEED. 

 

Scholarships: Money that is GIVEN to you by a school, 
organization, individual.   Scholarships each have 
their own set of qualifications. 

 



Grants (Free money) 

 Federal (United States):  
 Pell Grant   

 Up to $5,645 

 Work Study: 
 Advantage in getting the job b/c the government pays half your salary. 

 State (California): 
 Cal Grant 

 The most suitable type will be awarded to you (A,B, or C)  
 Cal Grant A pays $12,192 at the University of California, $5,472 at California 

State University, and $9,708 at non-public colleges 
 Cal Grant C awards assist with tuition and training costs for occupational, 

technical, and vocational programs 

 CHAFEE 
 Available to foster youth.  
 Up to $5000 (in addition to other financial awards)  

 Blue and Gold Grant (UC’s Only) 
 Covers the cost of tuition and fees for students who qualify 
 

 
 



Scholarships (Free Money) 

 Scholarships must be applied for. 

 Examples of scholarships: 
 From a club or organization (HYLC) 

 From an individual or private company (Coca Cola) 

 From an educational institution (Central Valley or Stanislaus) 

 Each scholarship is different and must be applied for 
individually.  (Some awarded for grades, some for 
essays, some for need, some for athletics, etc, etc,etc) 

 

 Go to the college’s website where you want to apply 
for information on their scholarship program!!! 

 

 



Types of Scholarships 

 Central Valley (local) Scholarships 

 Application in SPRING! 

 CSU/UC/JC Scholarships 

 Check the websites of the schools you are applying to.  You have to 
apply for scholarships before you know where you are going for these! 

 Ongoing Private Scholarship List 

 Updated list of scholarships that we are notified about is located in the 
counseling office and the CV website (ie, Coca Cola, Gallo, PIQE) 

 National Scholarship Searches 

 Websites that help connect you with scholarships available to anyone 
(ie, for being left handed!)  
 



Check for Understanding 

 True or False, Show by thumbs up or thumbs down. 

 

 Scholarships are awarded automatically based on 
need.   

Scholarships are applied for and awarded for ALL types of 
qualifications!  Only SOME are based on Need…. Others are based 
on essays, grades, athletics, special talents… etc! 



Loans (Not Free Money) 

Loans: Money given to you by the government or a private 
bank to help pay for school.  This Money DOES have to be 
paid back, often with interest.  (You end up paying back 
MORE than you Borrow) 

 

 

 

 

Subsidized Unsubsidized Private 

From Government  From Government Usually from a bank 

Does NOT charge 
Interest while in school 

DOES charge interest 
while in school 

DOES charge interest 
while in school 

Lowest Interest Rate Low interest rate Higher interest Rate 

Must fill out FAFSA to 
receive! 

Must fill out FAFSA to 
receive! 

Think: 
Subsidized=Superior!! 



Activate Prior Knowledge 

 Interest rate 

 The PRICE of the loan you pay back ON TOP of the money you 
borrowed.   

 

General (Simplified) Example:  

 If you borrow 1,000 at a flat %5 interest rate you will end up 
paying back $1,050. 

 If you borrow the same$1000 with a flat %18 interest rate you 
end up paying back $1,180. 

 

 

 

 



Government Loans Con’t 

 Stafford: Loan based on need 
 Subsidized: 6.8% interest rate; (No interest until after student is 

graduated) 

 Unsubsidized:  Stafford Unsubsidized: 6.8 % interest rate; Interest 
starts accruing (getting charged) RIGHT AWAY.  

 Perkins Loan: is awarded to undergraduate and graduate 
students with exceptional financial need.  
 Subsidized: 5% interest rate, No interest until 9 months after 

graduation. BEST KIND OF LOAN OUT THERE!!! 

 Parent Plus Loan: awarded to PARENTS to help pay for 
students need. 
 Unsubsidized: 7.9% interest rate, Interest starts right away! 

 Private Loans: Given by banks 
 Unsubsidized: Higher interest rates!! 

 



So How much $$ can I get??  

 Determined by a formula:  COA –EFC=NEED 
 

 

 

   COST OF ATTENDANCE 
 

-EXPECTED FAMILY CONTRIBUTION 
  

 Financial NEED 

(tuition, room and board, books, etc) 

Can be in the form of Grants or 
Loans.  How much the government 
THINKS you need… not necessarily 
how much you ACTUALLY need!!! 

How much the gov’t thinks 
your family should pay. 



Understanding your Award Letter 

Total Cost of Attendance $18,000  
  

Outside Scholarship $1,000  
  

Other Outside Aid $0  
  

Expected Family Contribution $4,500  
  

Financial Need: $12,500  
  

Package A Package B 

Pell Grant $5,500  Pell Grant $0  

Cal Grant $1,500  Cal Grant $1,500  

Federal Perkins Loan $0  Federal Perkins Loan $0  

Stafford Subsidized Loan $5,500  Stafford Subsidized Loan $5,500  

Stafford Unsubsidized Loan $0  Stafford Unsubsidized Loan 4,000 

Parent PLUS loan $0  Parent Plus Loan $1,500  

Total Award $12,500  Total Award: $12,500  



Who Should Apply?? 

 EVERYONE!!!!! 

 

 Even if you feel you do not qualify 

 Qualifies you to receive low interest Stafford loans 

 Required by many scholarship committees (and ANY 
need-based Scholarships!) 

 Does not just give aid for college but also for vocational 
and occupation schools (CAL GRANT C) 

 

 Plus…. It’s an assignment in your Gov/Econ classes!!  



How Do I apply?  

 It’s as easy as 1-2-3….. 

 

 1. Create a PIN # (One for YOU and one for YOUR 
PARENTS) 

 2. Fill out the FAFSA (Free Application for Federal 
Student Aid) BY MARCH 2nd.  

 3. Apply for scholarships!!! 

 

 



Step 1: Log onto www.pin.ed.gov 

 

 

 

 

 

 

 

 

 You will always use the same pin! ….Don’t lose it!  

Click on APPLY NOW 

http://www.pin.ed.gov/


 

 

Fill out the one page 
application by 
answering the 
questions.  
 
Submit and Print 
Confirmation Page 

 

One For you 
AND one for 
one of your 
parents!!!!! 



Step # 2: FAFSA 

Hints on the right! 



Step 2: FAFSA 

 What do I need to have ready to fill out the FAFSA? 

 Parent’s Tax information 

 Your own tax information (if you made over $5,000 this year) 

 Social Security Number (If you do not have one you will be 
filling out the DREAM ACT) 

 

Remember FAFSA is ALWAYS FREE!!! 



Step 3. Scholarships 

 Set up accounts with the following: 

 Fastweb.com 

 Schoolsoup.com 
 

 Check with your college’s scholarship/financial aid office for available 
scholarships (usually a link on their website!) 
 

 CVHS website Under Guidance Tab! 
 

 Local CVHS Scholarship 

 Applications available NOW 

 Deadline to submit is March 21st  

 Access Success  
 Applications available week of February 10th  

 Deadline to submit is March 21st  

 

 



Step 3. Scholarships 

 2 Scholarships Every Student Should Apply For: 
 CVHS Local Scholarship  

 Over $150,000 awarded last year 

  Access Success Scholarship  

 

 

 CVHS website Under Guidance Tab! 
 

 Local CVHS scholarships 
 Applications available February 8th 

 Deadline to submit is March 11th 

 



DREAM ACT 

 This is a Cal Grant for students who are not US Citizens 
and/or those who have gone through the DACA process 
(Deferred Action for Childhood Arrivals)  

 Application workshops will be held at school starting 
February 3rd  

 Students who file a DREAM ACT application should not 
submit a FAFSA  

 



DREAM ACT  
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www.caldreamact.org 



Lion’s Club Speech Contests $$$ 
*See Ms. Parrish/Counseling Techs for Info* 

 

 Lion’s Club 

 Topic:  “Community Service-”What Does It Mean and Why 
Does It Matter?” 

 5-10 min written speech 

 Chance to win between $4,500 and $10,000 at the district and 
state levels. 

 Speeches are due to Ms. Parrish January 31st  



GPA Cal Grant? 

 

 The school will submit your GPA on 1/17 

 

 If you have moved or are unsure if the correct 
address is on file with the school see me after the 
presentation.  

 

 



Objective reflection 

 Students will be able to identify and differentiate the 
types of financial aid and explain the financial aid 
process.  

 

 Self Assessment: Have we met our objective? 

 



Application Checklist for students who HAVE 
ALREADY APPLIED to College 

Make sure that your SAT or ACT scores were sent to the colleges you 
applied for. 

 
If you’re not sure go to the test’s website and click on “get and send 

scores”.  You will be able to see where scores were sent and send 
additional scores if necessary.   
Remember for SAT’s:3594 sends scores to ALL CSU’s and UC Merced sends them to 

ALL UC’s 

 
EOP Application still Open for many CSU’s!  Remember EOP is a 

SEPARATE APPLICATION.  Log onto CSU Mentor, click APPLY 
NOW, then follow the EOP link. 

 
Make sure to continue to check the email you provided in your 

application for updates from colleges!!!! 


